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FOR IMMEDIATE RELEASE July 6, 1988

FEDERAL FINANCING BANK ACTIVITY

Gene Holland, Acting Secretary, Federal Financing Bank (FFB),
announced the following activity for the month of December 1987.

FFB holdings of obligations issued, sold or guaranteed by
other Federal agencies totaled $152.4 billion on December 31, 1987,
posting a decrease of $432.8 million from the level on November 30,
1987. This net change was the result of an increase in holdings
of agency debt of $1,024.3 million, and decreases in holdings of
agency-guaranteed debt of $26.8 million and in agency assets of
$5,430.3 million. FFB made 126 disbursements during December.

Attached to this release are tables presenting FFB December
loan activity and FFB holdings as of December 31, 1987.
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December 1987 ACTIVITY

TAMONT T TTTFINAL T INTEREST T INTERE
BORROWER . . __ .. _. DATE____OF ADVANCE ___ MATURITY __ RATE RATEST
{semi- " {other than
annual) semi-annual)
ENCY DEB

NATIONAL_CREDIT UNTOQ} ADMINISTRATION

Central Liquidity Facility

+Note #456 12/7 ¢ 70,000,000.00 3/1/88 5.565%
Note #457 12/29 3,750,000.00 3/29/88 6.065%

TENNESSEE VALLEY AUTHORITY

Advance #824 12/4 225,000,000.00 12/10/87 5.645%
Advance #825 12/7 295,000,000.00 12/17/87 5.715%
Advance #826 12/10  100,000,000.00 12/14/87 €. 115%
Advance #827 12/710 35,000,000.00 12/16/87 6.145%
Advance #828 12710  106,000,000.00 12/17/87 6.145%
Advance %829 12714  102,000,000.00 12/17/87 6.165%
Advance #830 12/17  100,000,000.00C 12/21/87 6.255%
Advance #2831 12/17  395,000,000.00 12/23/87 6.255%
Advance #832 12721 83,000,000.00 12/30/87 6.175%
Advance #833 12/23 20,000,000.00 12/31/8% 6.245%
Advance %834 12/23  375,000,000.00 1/1/88 6.215%
Advance %835 12/30 27,000,000.00 1/4/88 6.155%
Advance %836 12/30 49,000,000.00 1/6/88 6.155%
Advance %837 12/31 133,000,000.00 1/8/88 6.015%
LU.S. POSTAL SERVICE
note #14 12/1 1,500,000,000.00 5/31/12 9.07 1%
GOVERNMENT - GUARANTEED LOANS
DEPARTMENT OF DEFENSE

Foreign Military Sales

Philippines 11 12/1 93,676.60 9/12/96 8.105%
kenya 10 1272 60,034.84 5/5/94 8.745%
Greece 16 12/2 6,724,153.63 9/1/13 9,218%
Turkey 18 12/2 951,560.,42 3/12/14 9,265%
Turkey 18 12/2 1,230,059.51 3/12/14 9,303%
Moroceu 13 1272 652,134.70 5/31/96 8.505%
Morocco 13 12/2 182,891.13 9/8/95 8.995%
Turkey 18 12/3 176,769.93 9/12/96 8.135%
Morocco 13 12/4 24,643.54 5/31/96 8.505%
Columbia 7 12/4 12,149.20 9/5/91 8.325%
Turkey 18 12/8 731,142.00 3712714 9.335%
Peru 10 12/8 104,061.73 4/10/96 9.075%
Greece 17 12/8 568,291.73 8/25/11 9.195%
Turkey 18 12/14 797,941.24 3/712/11 9.535%
Turke& 18 12/17 962,881.79 3/12/11 9,255%
Greece 16 12729 156,485.94 9/1/13 9,105%
Creece 17 12/29 62,356,100,37 8/25/11 9.06G1%

+rollover



Page 3 of 6
FEDERAL FINANCING BANK

December 1987 ACTIVITY

AMOUNT FINAL INTEREST INTEREST
BORROWER _ : X DATE . OF ADVANCE MATURITY ___ RATE RATE
- {semi-~ {other than
annual) semi-annual )
DEPARTMENT OF HOUSING & URBAN DEVELOPMENT

Community Development

*Harrisburg, PA 12/1 $ 1,474,951.00 12/1/93 8.745% 8.936% ann.
xSt. Petersburg, FL 12/7 2,365,000.00 12/1/95 8.727% 8.917% ann.
*St. Petersburg, FL 12/7 1,474,951.00 12/1/95 8.727% 8.917% ann.
San Juan, PR 12/10 301,471.83 10/1/88 7.165% 7.264% ann.
Toa Baja, PR 12/10 79,450.90 5/2/88 6.635%

Florence, SC 12/14 49,990.00 7/1/88 6.995% 7.020% ann.
Rochester, NY 12/15 90,000.00 8/31/88 7.185% 7.261% ann.
Lincoln, NE 12715 5,000.00 10/3/88 7.265% 7.364% ann.
Montgomery Co. Dev. Corp. 12/17 210,717.00 5/16/88 6.705%

Indianapolis, IN 12/29 893,517.00 3/1/88 5.995%

RURAL ELECTRIFICATION ADMINISTRATION

*Corn Belt Power #5355 12/2 125,000.00 12/31/15 9.209% 9.105% qgtr.
*Corn Belt Power #138 12/2 162,000.00 12/1/89 7.895% 7.819% aqtr.
hamo Electric #209 12/3 4,941,000.00 12/74/89 7.895% 7.819% qtr.
hamo Electric #209 12/3 1,136.000.00 12/1/89 7.915% 7.838% qtr.
*United Power #67A 12/4 1,300,000.00 172790 7.905% - 7.828% qtr.
*United Power #129A 12/4 3,000,000.00 1/2/90 7.907% 7.830% qtr.
Deseret General #315 12/4 2,303,000.00 1/3/17 9.151% 9.052% atr.
*Colorado Ute Electric #152 12/9 1,045,000.00 12/31/15 9.315% 9,209% qtr.
*Upper Missouri Electric #172 12/9 345,000.00 12/31/15 9.315% 9.209% qtr.
*East River Electric #117 12/10 2,000,000.00 12/31/14 9.266% 9.161% gtr.
*Allegheny Electric #175A 12/10 3,366,000.00 1/2/90 8.014% 7.933% qtr.
*Allegheny Electric #175A 12/10 5,668,000.00 172/90 8.014% 7.935% qtr.
Old Dominion Electric #267 12/14 1,203,000.00 1/2/90 8.153% 8.072% qgtr.
¥Wabash Valley Power #104 12/14 5,302,000.00 12/31/15 9.500% 9.390% gtr.
xWabash Valley Power #206 12/14 8,313,000.00 12/11/89 8.155% 8.074% qtr.
¥Cclorado Ute Electric #203 12/16 993,000.00 12/12/89 8.045% 7.966% qtr.
¥Continental Telephone #251 12/16 2,400,00C.00 172718 9.315% 9.209% qgtr.
*Continental Telephone #1135 12/16 100.000.00 1/2/18 9.315% 9.209% gtr.
Sho-Me Power %324 12/16 500,000.00 1/2/90 8.023% 7.944% qtr.
¥Colorado Ute Electric #96 12/21 3,720,000.00 12/31/15 7.945% 7.868% qtr.
*habash Valley Power %252 12/22 450,000.00 12/22/89 7.965% 7.887% qtr.
*wabash Valley Power #252 12/23 350,000.00 12/726/89 8.015% 7.966% gtr.
xWahash Valley Power #2006 12/23 748,000.00 12/31/15 9.132% 9.030% qtr.
¥Brazos Electric =108 12/28 40,000.00 12/31/18 8.999% 8.900% qtr.
*Brazos Electric %230 12/28 8,228,000.00 12/31/18 8.999% 8.900% qtr.
*W. Virginia Telephone #17 12/30 718,000.00 2731715 9.028% 8.928% qtr.
*Corn Belt Power #£138 12730 117,000.00 12/30/89 7.985% 7.907% qtr.
¥Colorado Ute Electric #198A 12/30 8,565,000.00 1/2/90 7.975% 7.897% qtr.,
*Colorado Ute Electric #152A 12730 22,335,000.00 1/2/90 7.975% 7.897% qtr.
*Colorado Ute Electric =16813 12730 418,323.00 1/2/90 7.975% 7.897% qtr.
*¥Colorado Ute Electric #198A 12/30 2,690,000.00 1/2/90 7.975% 7.897% qtr.

*maturity extension
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AMOUNT FINAL INTEREST INTEREST
BORROWER DATE OF ADVANCE! MATURITY RATE __RATE
{semi- {other than
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RURAL ELECTRIFICATION ADMINISTRATION (Cont'd)

*0ld Dominion Electric #267 12/31 s 43,816,484.90 1/2/90 7.8715% 7.799% qtr.
¥Wolverine Power #138A 12/31 21,772,000.00 172790 7.880% 7.804% qtr.
*Wolverine Power #182A 12/31 14,946,000,00 1/2/90 7.880% 7.804% gtr.
fWolverine Power #100A 12/31 1,489,711.12 1/2/90 7.874% 7.798% qtr.
*hWolverine Power #£101A 12/31 1,247,000.00 12/31/87% 7.874% 7.798% qtr.
*tWolverine Power #100A 12/31 1,031,044.48 '1/2/90 7.874% 7.798% qtr.
¥Wolverine Power #101A 12/31 1,880,533.36 1/2/90 7.874% 7.798% qtr.
fwolverine Power #101A 12/31 1,593,866.64 172790 7.874% 7.798% qtr.
tWolverine Power #101A 12/31 1,215,088.88 1/2/90 7.871% 7.798% qtr.
fwolverine Power #101A 12/31 461,533.36 172790 7.874% 7.798% qtr.
*Wolverine. Power #101A 12/31 363,111.17 1/2/90 7.871% T.798% qtr.
*Wolverine Power #101A 12/31 47,777.76 1/2/90 7.874% 7.798% qtr.
*Wolverine Power #101A 12/31 210,222.21 1/2/90 T.874% 7.798% qtr.
*Wolverine Power #101A 12/31 200,666.64 1/2/90 7.871% 7.798% qtr.
tWolverine Power #2741 12/31 656,603.84 1/2/90 7.876% 7.800% qtr.
*Corn Belt Power #292 12/31 390,743.81 1/2/90 7.869% 7.793% qtr.
*Corn Belt Power #292 12/31 474,049.59 1/2/90 7.869% 7.793% qtr.
*Sunflower Electric =174 12731 15,000,000.00 12/31/15 8.971% 8.873% qtr.
*Colorado Ute Electric #78A 12/31 835,714.32 1/2/90 7.876% 7.800% qtr.
*Colorado Ute Electric #297 12/31 8,350,975.62 1/2/90 7.876% 7.800% qtr.
*Colorado Ute Electric #276 12/31 5,045,378.78 1/2/90 7.876% 7.800% atr,
*Colorado Ute Electric #78A 12/31 3,514,333.28 1/2/90 7.866% 7.790% qtr.
skamo Electric #266 12/31 7,484,235.29 1/2/90 7.868% T.792% gtr.
*Tri State Electric »89A 12/31 23,176,640.00 1/2/90 T.875% 7.799% atr.
¥Tri State Electric #89.\ 12731 4,943,080.21 1/2/90 7.875% 7.799% atr,
*Tri State Electric #89A 12/31 6,026,652.40 1/2/90 T.875% 7.799% qtr.
sTri State Electric #89A 12/31 4,791,360.00 1/2/90 7.875% 7.799% qtr.
fCugach Electric =257 12/31 12,645,000.00 12731719 8.996% 8,897% qtr.
thansas Electric #216 12731 907,000.00 1/2/90 7.885% 7.809% qtr.
thansns Electric =218 12/31 1,140,000.00 1/2/90 7.885% 7.809% qtr.
thansas Electric s218 12/31 25,000.00 1/2/90 7.885% 7.809% qtr.
thuhsus Electric =216 12/31 575,000.00 1/2/790 7.885% 7.809% gtr.
thunsas Electric »216 12731 1,065,000,00 172/90 7.885% T.809% qtr.
skarmus Electric #2186 12/31 1,2458,000,00 172/90 7.885% 7.809% qtr.
%Cujun Electric #263 12/31 15,224,242.43 1/2/80 7.876% 7.800% qtr.
*Cajun Electric #2643 12741 61,060,606.07 1/2/90 7.876% 7.800% gtr.
*Cajun Electric #263 12/31 32,184,848.17 1/2/90 7.876% 7.800% qtr.
tkamo Electric =209 12/31 3,842,000.00 1/2/90 - 7.885% 7.809% qtr.
sUpper Missouri Electric 2283  12/31 1,621,257.44 12/31/15 8.934% 8.836% qtr.
$Net. Hampshire Electric #270 12/381 2,706,000.00 1/2/18 8.984% 8.885% qtr.

smaturity extension
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BORROWER ' DATE OF ADVANCE MATURITY RATE RATE
' (semi~ (other than
annual) semi-annual)

SMALL BUSINESS ADMINISTRATION

State & Local Development Company Debentures

Forward Development Corp. 12/9 $ 141,000.00 12/1/02 9.111%

Algbama Community Dev. Corp. 12/9 286,000.00 12/1/02 9.111%

Mid City Pioneer Corp. 12/9 349,000.00 12/1/07 9.201%

Evergreen Comm. Dev. Assoc. 12/9 416,000.00 12/1/07 9.201%

Tulare County Ec. Dev. Corp. 12/9 500,000.00 12/1/07 9.201%

S. Eastern Ec. Dev. Corp. 12/9 146,000.00 12/1/12 9.258%

Minneapolig Ec. Dev. Corp. 12/9 149,000.00 12/1/12 9.258%

HEDCO Local Dev. Corp. 12/9 359,000.00 12/1/12 9.258%

Metro. Growth & Dev. Corp. 12/9 500,000.00 12/1/12 9.258%
TENNESSEE_VALLEY AUTHORITY

Seven States Energy Corporation

Note A~88-03 12/31 618,915,323.15 3/31/88 6.155%
DEHM?DGBH’OF TRANSPORTATION

Section 511 '

Missourir~hansas-Texas #7 12/7 1,000,000.00 9/14/99 9.076% 8.975% qgtr.
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FEDERAL FINANCING BANK HOLDINGS
(in millions)

Net Change FY '88 Net Change
Program December 31, 1987 November 30, 1987 12/1/87-12/31/87 10/1/87-12/31/87
Agency Debt:
Export-Import Bank $ 11,971.5 $ 12,463.5 $ —492.0 $ —492.0
NCUA-Central Liquidity Facility 118.0 122.8 -4.8 6.6
Tennessee Valley Authority 16,709.0 16,688.0 21.0 323.0
U.S. Postal Service 5,853.4 4,353.4 1.5 1.5
U.S. Railway Association + ~0- -0- -0- —0-
sub~total* 34,651.9 33,627.6 1,024.3 1,337.6
Agency Assets:
Farmers Home Administration 59,674.0 64,934.0 -5,260.0 -5,335.0
DHHS-Health Maintenance Org. 84.0 84.0 -0~ -0~
DHHS-Medical Facilities 102.2 102.2 -0- -0-
Overseas Private Investment Corp. 0.7 0.7 -0~ -0~
Rural Electrification Admin.-CBO 4,071,2 4,241,.2 -170.0 ~170.0
Small Business Administration 18.5 19.0 -0.3 -1.1
sub~total* 63,950.5 69,380.9 -5,430.3 -5,506.1
Government—Guaranteed Lending:
DOD-Foreign Military Sales 18,354.0 18,358.2 -4.2 -810.0
DEd.-Student Loan Marketing Assn. 4,940.0 4,970.0 -0 -0~
DHUD-Community Dev. Block Grant 323.4 325.1 -1.7 -0.8
DHUD-New Communities 30.4 30.6 -0.2 -0.2
DHUD-Public Housing Notes + 2,034.9 2,034.9 -0- -39.2
General Services Administration + 391.6 394.6 -3.0 -4.0
DOI-Guam Power Authority 33.2 33.2 -0- -0-
DOI-Virgin Islands 26.7 27.2 -0.4 -0.4
NASA-Space Communications Co. + 949.4 949.4 -0- 140.8
DON-Ship Lease Financing 1,788.3 1,788.3 -0~ -0~
DON-Defense Production Act -0~ -0- -0- -0~
Rural Electrification Administration 21,191.2 21,214.8 -23.5 -5.7
SBA-Small Business Investment Cos. 726.3 732.3 -6.0 -14.3
SRA-State/Local Development Cos. 897.4 899.0 -1.6 -2.4
TVA-Seven States Energy Corp. 1,896.7 1,883.9 12.8 73.0
DOT-Section 511 ' 53.8 52.8 1.0 -1.6
DOT~WMATA 177.0 177.0 -0- -0-
sub~total* 53,814.4 53,841.2 -26.8 -664.8
grand cotal* $ 152,416.8 $ 156,849.7 $-4,432.8 $4,833.3

*figures may not total due to rounding
+does not include capitalized interest - .





